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Partnership Agreement
General Partnership Agreement Template

[PARTY A NAME]
and
[PARTY B NAME]
Effective Date: [DATE]


1. Formation and Name
The Partners hereby form a general partnership under the name “[PARTNERSHIP NAME]” (the “Partnership”), to be conducted in accordance with the laws of the State of [STATE] and the terms of this Agreement.
2. Purpose
The purpose of the Partnership shall be to [DESCRIBE BUSINESS PURPOSE], and to engage in any and all activities necessary, incidental, or related thereto.
3. Capital Contributions
Each Partner shall contribute to the Partnership as follows: [PARTNER A]: $[AMOUNT] in [CASH/PROPERTY/SERVICES]; [PARTNER B]: $[AMOUNT] in [CASH/PROPERTY/SERVICES]. Additional capital contributions may be required upon unanimous agreement of the Partners.
4. Profit and Loss Sharing
Net profits and losses of the Partnership shall be allocated among the Partners in the following percentages: [PARTNER A]: [PERCENTAGE]%; [PARTNER B]: [PERCENTAGE]%. Distributions shall be made [FREQUENCY] or as otherwise agreed by the Partners.
5. Management and Voting
Each Partner shall have equal rights in the management and conduct of the Partnership business. Decisions regarding ordinary business operations may be made by a majority vote. Major decisions, including those involving expenditures exceeding $[AMOUNT], require unanimous consent.
6. Withdrawal and Dissolution
A Partner may withdraw from the Partnership upon [NUMBER] days’ written notice. The Partnership shall dissolve upon: (a) unanimous agreement of the Partners; (b) the bankruptcy or death of any Partner; or (c) court order. Upon dissolution, the Partnership’s assets shall be liquidated and distributed as provided by law.
7. Non-Compete
During the term of this Partnership and for [NUMBER] months following dissolution or withdrawal, no Partner shall engage in any business that directly competes with the Partnership within [GEOGRAPHIC AREA].
8. Dispute Resolution
Any dispute arising under this Agreement shall first be submitted to mediation. If mediation fails, the dispute shall be resolved by binding arbitration conducted in [CITY, STATE] under the rules of the American Arbitration Association.


Signatures
IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.


[PARTY A NAME]
Date: _______________


[PARTY B NAME]
Date: _______________
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