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Lease Agreement
Commercial/Residential Lease Template

[PARTY A NAME]
and
[PARTY B NAME]
Effective Date: [DATE]


1. Premises
The Landlord hereby leases to the Tenant the property located at [ADDRESS] (the “Premises”), consisting of approximately [SQUARE FEET] square feet, for the purposes described herein.
2. Lease Term
The lease term shall commence on [START DATE] and expire on [END DATE] (the “Initial Term”). The Tenant shall have the option to renew this Lease for [NUMBER] additional term(s) of [DURATION] each, upon [NUMBER] days’ written notice prior to expiration.
3. Rent and Security Deposit
The Tenant shall pay monthly rent of $[AMOUNT], due on the [DAY] of each month. A security deposit of $[AMOUNT] shall be paid upon execution of this Lease and held by the Landlord in accordance with applicable law.
4. Maintenance and Repairs
The Landlord shall be responsible for structural repairs and maintenance of common areas. The Tenant shall maintain the Premises in good condition and be responsible for non-structural repairs and routine maintenance within the leased space.
5. Permitted Use
The Tenant shall use the Premises solely for [PURPOSE]. The Tenant shall not use the Premises for any unlawful purpose or in any manner that would increase insurance premiums or violate any applicable zoning ordinances.
6. Insurance
The Tenant shall maintain comprehensive general liability insurance with minimum coverage of $[AMOUNT] and property insurance covering the Tenant’s personal property, fixtures, and improvements. The Landlord shall be named as an additional insured.
7. Default and Remedies
In the event of default by the Tenant, including failure to pay rent within [NUMBER] days of the due date, the Landlord may pursue all remedies available at law or in equity, including termination of this Lease and recovery of possession.
8. Governing Law
This Lease shall be governed by the laws of the State of [STATE] and any applicable local ordinances.


Signatures
IN WITNESS WHEREOF, the parties have executed this Agreement as of the date first written above.


[PARTY A NAME]
Date: _______________


[PARTY B NAME]
Date: _______________
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